Annual Loan Limits - Stafford Loan

Dependent Students
(whose parents were not
denied a PLUS loan)

Combined Base Limit
for Subsidized and
Unsubsidized Loans

Additional Limit
for Unsubsidized
Loans

Total Limit for
Unsubsidized Loans
(minus subsidized
amounts)

First-Year Undergraduate
(Freshman)

$3,500

$2,000

$5,500

Second-Year
Undergraduate
(Sophomore)

$4,500

$2,000

$6,500

Third-Year and Beyond
Undergraduate (Junior,
Senior)

$5,500

$2,000

$7,500

Preparatory Coursework
(for enrollment in an
undergraduate program)

$2,625

$0

$2,625

Preparatory Coursework
(for enrollment in a
graduate or professional
program)

$5,500

$0

$5,500

Teacher Certification
Coursework

$5,500

$0

$5,500

Independent Students
(and dependent students
whose parents were
denied a PLUS loan)

Combined Base Limit
for Subsidized and
Unsubsidized Loans

Additional Limit
for Unsubsidized
Loans

Total Limit for
Unsubsidized Loans
(minus subsidized
amounts)

First-Year Undergraduate
(Freshman)

$3,500

$6,000

$9,500

Second-Year
Undergraduate
(Sophomore)

$4,500

$6,000

$10,500

Third-Year and Beyond
Undergraduate (Junior,
Senior)

$5,500

$7,000

$12,500

Preparatory Coursework
(for enrollment in an
undergraduate program)

$2,625

$6,000

$8,625

Preparatory Coursework
(for enrollment in a
graduate or professional
program)

$5,500

$7,000

$12,500

Teacher Certification
Coursework

$5,500

$7,000

$12,500




Graduate and

Combined Base Limit for

Additional Limit for

Total Limit for
Unsubsidized Loans

Professional Subsidized and Unsubsidized (minus subsidized
Students Unsubsidized Loans Loans amounts)
Graduate and

Professional $8,500 $12,000 $20,500
Students

Medical School $8,500 $32,000 $40,500
Students

Aggregate Loan Limits - Stafford Loan

Combined Base Total Limit for
Limit for Subsidized | Additional Limit [Unsubsidized Loans
and Unsubsidized | for Unsubsidized (minus subsidized
Loans Loans amounts)
Dependent Undergraduate
Students (whose parents
were not denied a PLUS $23,000 $8,000 $31,000
loan)
Independent Undergraduate
Students (and dependent $23,000 $34,500 $57,500
students whose parents were
denied a PLUS loan)
$65,500
Graduate and Professional (including
Students undergraduate $73,000 $138,500
Stafford loans)
Medical School Students (n?flicigo
(Effective 4/18/08 per DCL 9 $158,500 $224,000
undergraduate
GEN-08-04)
Stafford loans)

Source: http//www.finaid.org/loans/studentloan.phtml



http://ifap.ed.gov/dpcletters/041808GEN0804.html
http://ifap.ed.gov/dpcletters/041808GEN0804.html
http://www.finaid.org/loans/studentloan.phtml

William D. Ford Federal Direct Loan Program

Direct Unsubsidized Loan Borrower's Rights and Responsibilities Statement

Repaying Your Loans’

Income Contingent™ °

Income = $15,000

Income = $15,000

- 58
income Contingent

Income Contingent™ °
Income = $15,000

Initial Standard Extended®? Graduated = - 7
V[\)Igbt Single Married/HOH Single Married/HOH Single Married/HOH
Yo?.ln Per Per Per® Per Per Per Per ’ Per Fer -
Enter I Month | TO®l Emonth | Totl | piontn | Total dnonm| Total dmonth| Total  fuontn| Total Imonth| Yotal Imontn| Tot@  jnontn| Fota
Repayment
3,500 50 4,471 Not Available 25 5,157 21 6,939 20 6,673 27 6,092 25 6,405 36 5,128 36 5,128
5,000 58 6,905 Mot Available 40 7,278 30 9,912 29 39,5833 38 8,703 36 8,150 51 7,326 51 7,326
5,500 63 7,585 Not Available 43 8,007 33 10,803 30 10,483 42 9,574 40 10,085 56 8,069 56 8,059
F7B00 T % alable |- 59| . 148687} 30 | 44,019 |- 57 | 13055 | 54 | 13,145 § 76 | 10989 | 76 | 10,989
10,500 14,500 Not Available 53 20,815 30 18,877 80 18,277 76 19,215 § 107 15,385 § 107 1'5,385
15,000 173 20,714 Not Available 119 29,685 30 25229 | 114 26,110 § 108 27,451 153 21,978 § 153 21,878
18,500 213 25,548 Not Available 146 35,992 30 23,465 | 140 32,203 § 134 33,856 | 188 27,106 £ 188 27,108
23,000 6 N abls [ 182 | 334K 7| 43,141 | 30| 34128 (174 | 40,036 § 166 | 42,001 | 234 | 33,609 | 234 | 33,609
30,600 345 41,429 Not Available i 237 43,668 87 52,340 30 | 39,756 || 228 52,221 | 197 55,743 | 407 43,956 § 407 43,956
0,080 : 2] 3,280 1 31, 8,229 § 87 | 62,005 | .80 |. .44:827 | 253 | 72,717 | 197 | 84,352 | 468 : 58,608 | 468 | 58,608
46,000 528 63,524 319 895,782 363 66,956 87 66,084 30 46,378 | 253 89,828 | 197 [ 105472 | 509 67,388 { 509 67,389
50,000 575 69,048 347 | 104,111 395 72,778 87 68,153 30 46,860 § 253 | 103,268 | 197 | 111,575 | 587 73,280 | 587 73,260
60,000 690 82,858 391 | 140,816 474 87,334 87 71,219 30 46,934 | 253 | 136,615 § 197 | 124,085 | 587 88,251 | 587 88,251
70,000 806 | 96,667 456 | 164,285 535 | 101,890¢ 87 71,721 30 48,834 } 253 | 148,551 197 | 133,106 | 587 [ 106,551 § 587 | 106,551
80,000 920 | 110,477 522 | 187,754 632 | 116,445 87 71,721 30 46934 § 253 | 157,373 | 197 | 138,907 | 587 | 128,146 § 587 | 128,146
90,000 § 1,036 | 124,287 587 | 211,224 711 | 131,002 87 71,721 §F 30 46,934 | 253 | 163,227 § 197 | 141,925 { b87 | 152,867 | 587 | 152,967
100,000 § 1,151 [ 138,096 652 | 234,693 790 | 145,556 87 71,721 30 46,934 § 253 | 166,457 | 197 | 142,386 | 587 | 181,224 | 587 | 181,224
110,000 | 1,266 | 151,906 717 | 258,162 869 | 160,111 87 7,721 30 46,934 § 253 | 167,172 1 197 | 142,386 | 587 | 213485 | 587 | 213,485
120,000 | 1,381 | 165,716 782 | 281,632 948 | 174,668 87 71,721 30 46,934 | 253 | 167,172 | 197 | 142,386 | 587 i 250,281 § 587 | 250,281
130,000 § 1,496 | 179,525 848 | 305,101 § 1,024 | 189,224 87 71,721 30 46,934 | 263 167,172 { 197 | 142,386 | 587 {292,313 | 587 | 292,313
138,500 | 1,594 | 191,264 903 | 325,050 § 1,094 | 201,596 87 71,721 30 46,934 § 253 [ 167,172 § 197 | 142,386 | 587 | 332,912 § 587 | 332812

;The estimated payments were calculated using a fixed interest rate of 6.80%.
This repayment plan is available only to borrowers who have an outstanding balance on Direct Loan Program loans that exceeds $30,000, and who had no outstanding
balance on a Direct Loan Program loan as of October 7, 1998 or on the date they obtained a Direct Loan Program ioan on or after October 7, 1988.
. These amounts are fixed, rounded to the nearest dollar, and calculated based on a 25-year repayment term.
This is your beginning payment, which may increase during your 10-year repayment term.
Assumes a 5% annual income growth (Census Bureau).

@ »

T

7

HOH is Head of Household; assumes a family size of two.

he payments were calculated using the formula requirements in effect during 2006.
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